SPI: Explanation for the difference in the after-tax profit of year 2017 year on year
On 20/04/2018, SPI Joint Stock Company explained the difference in the after-tax profit of quarter 1.2018 year on year as follows:

1. Regarding the explanation for the difference in the after-tax profit of year 2017 year on year

	Type of statement
	After-tax profit
	Increase/ decrease

	
	2016
	2017
	Value
	%

	Consolidated
	1,760,527,826
	2,252,678,885
	492,151,059
	22%

	Separate
	(1,284,392,674)
	8,667,535,463
	9,951,928,137
	115%


In 2017, the Company expanded business activities and searched for new partners. The business situation was more effective than the same period of last year, so the after-tax profit of year 2017 increased compared to 2016.

2. There was the difference in the after-tax profit in the income statement of quarter 4 before and after audit because: the auditor did not recognize the profit from the capital contributed in Viet Duc Dong Anh Steel Co., Ltd but re-recognized cost of goods sold, revenue from business activities, financial revenue and financial cost.

3. The auditor's qualified opinion in the separate and consolidated financial statement:

In 2017, the Company associated with Viet Duc Dong Anh Steel Co., Ltd. Viet Duc Dong Anh Steel Co., Ltd was formerly the one-member limited company, so there was no independent audit in the management process. Therefore, when associating with the Company, Viet Duc Dong Anh Steel Co., Ltd met difficulties in searching and hiring audit unit, resulting in being unable to audit figures of the end of 2016, affecting the 2017 audit result. Therefore, the Company's auditor couldn't reconcile the audited figures of Viet Duc Dong Anh Steel Co., Ltd and gave the qualified opinion for the profit from the association with Viet Duc Dong Anh Steel Co., Ltd.
